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BRADENTON, Fla. - The South Florida Water Management District 
this week is expected to file a complaint in circuit court in Palm 
Beach County seeking validation of up to $2.2 billion of debt to 
buy a key piece of land vital to the restoration of the Florida 
Everglades.  
 
The district's bond counsel, Bryant Miller Olive PA, will seek to 
validate up to $2.2 billion of certificates of participation to provide 
funding to purchase 187,000 acres of sugar- and citrus-producing 
farmland from U.S. Sugar Corp., a key acquisition in restoration 
efforts of the Everglades, also known as the River of Grass.  
 
When the deal was first announced in late June, officials 
estimated the price tag at around $1.75 billion. Negotiations are 
continuing to firm up the final cost, which could be announced 
next month, said the district's chief financial officer, Paul Dumars.  
 
Dumars said the bond resolution makes up to $2.2 billion of COP 
capacity available and provides flexibility for other capital needs.  
 
In addition to authorizing the COP validation, the Water 
Management District's board last week also amended its debt 
capacity. The board increased its self-imposed ratio of debt to ad 
valorem and other available revenues to 30% from 20%. Without 
that hike, the district could not have issued $1.75 billion of COPs.  
 
"We did that merely to negotiate in good faith," Dumars said.  
 
The instability of the credit markets also came up at last week's 
meetings, along with the fact that at least two senior underwriting 
firms are gone from the district's pool - UBS Securities LLC, which 
no longer underwrites negotiated sales, and Lehman Brothers, 
which filed for bankruptcy.  
 
Dumars said questions also remain about Merrill Lynch & Co., 
which is being purchased by Bank of America, and Morgan 
Stanley, which is becoming a bank holding company. Others on 
the district's senior financing team are Citi and Goldman, Sachs & 
Co.  
 
"We can't say what kind of impact that will have on our ability to 
sell the COPs," Dumars said. "We've talked about it with our 
board, and probably working with our financial adviser we'll make 
a decision as to whether or not we need to add to it or make any 
other adjustments."  
 
Other firms that remain in the syndicate are Estrada Hinojosa & 
Co., Loop Capital Markets, M.R. Beal & Co., Raymond James& 
Associates Inc., and RBC Capital Markets Inc.  
 
Public Financial Management Inc. is the district's financial adviser.  
 
Dumars said he anticipates achieving double-A ratings for the U.
S. Sugar deal, just as the district received for a previous COP 
deal. But bond insurance most likely will not be used.  
 
"Overall, our double-A ratings give us some degree of confidence 
that we could do the financing without traditional bond insurance 
as credit enhancement," he said. "If the insurance industry had 
not suffered what it's going through, we would probably insure 
this deal."  
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The district's finance team will seek ratings for the U.S. Sugar 
deal financing most likely in the first quarter of next year, after 
the final price is negotiated and the bonds have been validated.  
 
The district covers 16 counties in South Florida. It manages and 
protects water resources in the region, with focus on water 
quality, flood control, natural systems, and drinking water supply. 
The district is a partner in the state-federal comprehensive 
environmental restoration program for the Florida Everglades.  
 
Copyright © 2008 Source Media Inc. All Rights Reserved.

 

Florida asks for $2.2B for Everglades 
10/15/2008 
Calgary Herald, The 

Return to 
Top 

Florida will seek a court review for as much as $2.2 billion of debt 
sales to help fund the purchase of land to restore the Everglades.  
 
Bond lawyers will file this week for confirmation of the certificates 
of participation, Paul Dumars, chief financial officer of the issuer, 
the South Florida Water Management District, said Tuesday.  
 
Some of the money will be used to buy 187,000 acres of farmland 
from U.S. Sugar Corp. The proposed $1.75 billion purchase, 
announced in June, is meant to return an area in east central 
Florida to its natural state. Proceeds in excess of the land's price 
will be used for associated projects, Dumars said.  
 
"We're still in negotiation on the land," he said. "The amount of 
borrowing is to cover whatever the price of that is and to give us 
additional capacity to borrow to do other things.'  
 
The 16-county district, which supervises water resources in the 
state's southern half, already has $1.24 billion of certificates 
outstanding from a $1.8 billion validation two years ago, Dumars 
said. The rating will give the water district flexibility when it 
decides to insure the next issue, which may come to market in 
2009.  
 
Copyright © 2008 Compiled from Herald News Services
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Palm Beach Post staff reports  
 
WEST PALM BEACH Democratic presidential candidate Barack 
Obama pledges to fulfill Washington's broken promises to 
shoulder half of the $10.9 billion cost of restoring the Everglades, 
his campaign announced this afternoon.  
 
'The Bush administration failed to follow through on this pledge, 
but Barack Obama plans to change that if elected president,' the 
campaign said in a news release.  
 
More local news  
 
Latest breaking news,photos and all of today's Post stories.  
 
New blog  
 
On the beat,behind the agenda: Post reporters cover your area in 
City Pulse.  
 
Share This Story  
 
The release quoted the Illinois senator as saying: 'Today, Florida's 
environment is hurting. And the Florida economy can't afford to 
bear the costs of letting it get worse.'  
 
But the campaign offered no details on whether Obama would 
offer money to support Florida's latest Everglades initiative: the 
state's $1.75 billion proposed buyout of U.S. Sugar Corp., which 
owns 187,000 acres of farmland scattered around Lake 
Okeechobee north of the Everglades.  
 
Two leading Obama supporters in Florida, U.S. Rep. Robert 
Wexler and former U.S. Sen. Bob Graham, were scheduled to 
discuss Obama's Everglades policies this afternoon at the Grassy 
Waters Preserve in West Palm Beach.  
 
Obama's statement echoed years of arguments from supporters 
of the restoration, who say rescuing the Everglades is as much an 
economic initiative as an environmental one.  
 
The campaign also endorsed long-standing complaints from 
Florida leaders - including Republican Gov. Charlie Crist, a McCain 
supporter - that the state's taxpayers have spent way more than 
the federal government in what was supposed to be a 50-50 
partnership. That was the pledge Congress and then-President 
Clinton made when they approved the restoration in late 2000.  
 
'While Florida has spent $2 billion, the federal government has 
spent only $300 million,' the Obama release said.  
 
The Obama camp also criticized his GOP rival, U.S. Sen. John 
McCain of Arizona, for voting against a $23 billion water bill last 
year that authorized $2 billion in future spending on Everglades-
related projects, including efforts to save the St. Lucie River and 
the Indian River Lagoon.  
 
McCain has said that while he supported the money for the 
Everglades, the overall bill was larded with wasteful spending for 
dubious projects around the nation. President Bush made similar 
criticisms when vetoing the bill last year, but Congress overrode 
his veto by wide margins.  
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McCain was absent when the Senate approved the original 
Everglades restoration bill by an 85-1 vote on Sept. 25, 2000, 
according to the Congressional Record. Clinton signed the bill in 
December of that year.  
 
On his presidential campaign Web site, McCain promises to 
'promote polices that will preserve sensitive areas like the 
Everglades and the Louisiana coastal marshes,' as well as to 
provide more money to maintain national parks and wildlife 
refuges.  
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County makes pitch for proposed inland port site  
By Jose Jesus Zaragoza  
 
Clewiston News CLEWISTON -- In what has been the largest 
pronouncement yet in the wake of the U.S. Sugar's sale 
announcement, Hendry County, along with the Hilliard family, 
made public their plans to compete as the future site of an ambi
tious inland port project.  
A closely studied and scrutinized idea, the inland port project, 
according to some analyses, could serve as a major boon to the 
area; with the capacity to produce tens of thousands of jobs and 
serve as a surge to the local economy through increased 
commercial activity.  
Major thoroughfares of commerce could potentially intersect in 
Hendry County and the area could become an attractive option for 
future business and industry.  
“I think that's a great idea,” said Janet Taylor, who sits on the 
board of commissioners. “ When we're uncertain what our future 
might be, it's the greatest thing that we could be doing right now. 
We all have to be united on this front.”  
Vince Cautero, the county's planning and zoning director, feels 
that the Hilliard property has as good a chance as any to be 
selected. At a little over 6,100 acres, the property has a few key 
qualities offi cials hope will get the attention of the agencies 
responsible for the site selection.  
The central location means that it is at a logical crossroads 
between other South Florida ports. With U.S. 27 feeding directly 
off it, the Hilliard site also benefi ts from existing infrastructure 
and access to a major roadway that cuts across the state. Lastly, 
county offi cials said, the land has very few environmental 
concerns that would impede progress on the project.  
The meeting at John Boy Auditorium was a key event in selling 
the idea.  
“ The purpose of Thursday's meeting was to state our case 
publicly, gather as much support as we can,” said Mr. Cautero.  
The county is hoping to continue that outreach effort, canvassing 
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state officials and others to support the plan, while lobbyists push 
to sell the sale.  
“Anything that we bring in now is a benefit to our community,” 
said Ms. Taylor. “ The uncertainties on U.S. Sugar are just that 
until we know the final buyout (specifics). Even if U.S. Sugar was 
not leaving, we need to bring industry here.” There is one 
roadblock, however.  
The other site under consideration belongs to Florida Crystals -- 
the sugar giant that reports say is also in the running for the 
purchase of U.S. Sugar's mill and operation. The Fanjuls, the 
family which owns the company, have made their desire to be cho
sen for the port project quite public.  
The site -- at 3,500 acres representing half the size of the Hilliard 
property -- has been seen as the most logical choice for the Port 
of Palm Beach; the organization that initially spearheaded the 
planning for the project. Just south of South Bay and about 20 
miles east of the Hilliard property, both sites share many of the 
same advantages.  
Given that the locations are so closely situated, it stands to 
reason that either could produce the kind of positive economic 
impact that is needed in the area.  
Other sites, including one in Martin County, have been discussed, 
though a decision is still likely not to be made until well into next 
year.  
Still, the county is hopeful. “ The meeting was very positive,” said 
Mr. Cautero. “ We're told by a number of people that they thought 
it was a good presentation. We just need to move forward now.”
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For the first time since joining the state Senate, JD Alexander, R-
Lake Wales, is going up against another name on the ballot.  
 
After being elected without opposition in 2002 and only having a 
write-in for opposition in 2004, Alexander, a state legislator for 
the past decade and a part of citrus baron Ben Hill Griffin's 
political dynasty, is being challenged by Democrat Scott 
Thompson, a third-generation citrus-grower from Winter Haven.  
 
"My opponent is a professional politician," Thompson states. "He 
has been in Tallahassee for a decade, and he has made some 
very powerful friends. Some people say I'm crazy to run against 
him. Well, I look at the state of Florida and then I look at my wife 
and my two young daughters, and I think I would be crazy not to 
run."  
 
A grandson of Griffin, whose name also is affixed to the University 
of Florida stadium better known as The Swamp, Alexander first 
was elected to the state House in 1998, moving to the Senate in 
2002, where he served as majority whip from 2004 to 2006 and 
has served as chairman of the Agriculture and Government 
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Appropriations committees.  
 
He's used those positions to question the state planes, the $1.75 
billion buyout of U.S. Sugar Corp, recently plans by the state-
backed Citizens Property Insurance Corp to set up a new 
100,000-  
 
square-foot central office in Tallahassee that could have included 
a restaurant or fitness center.  
 
"With the historic downturn on Wall Street, and the continued 
concern regarding assessments and policy costs to homeowners 
from Citizens, government needs to focus on responsible spending 
and relief to taxpayers -- not creating more debt and reckless 
spending," Alexander wrote.  
 
Both Thompson and Alexander have succeeded in their agriculture 
and real estate endeavors.  
 
Thompson considers himself part of the Southern Democratic 
tradition of his own grandparents, seeking growth for the state 
that balances Florida's environment with individual private 
property rights.  
 
With his years in Tallahassee, Alexander has been more 
successful in raising money for the election.  
 
Alexander has almost $160,000 to spend even after having gone 
through $349,145 already. Thompson has about $10,000 
remaining from the $15,000 he's raised and put into his own 
campaign.  
 
FLORIDA SENATE DISTRICT 17  
 
• The district includes portions of DeSoto, Glades, Hardee, 
Highlands, Okeechobee, Polk and St. Lucie counties. The majority 
of voters are in Highlands and Polk counties.  
 
• Of the district's 248,274 registered voters, almost 3,000 are in 
St. Lucie County and 12,000 in Okeechobee.  
 
• Democrats have 10,000 more voters than Republicans in the 
district.  
 
SCOTT THOMPSON  
 
Age: 42  
 
Party: Democrat  
 
Home: Winter Haven  
 
Occupation: Thompson Fruit Co., commercial real-estate agent 
with Coldwell Banker  
 
Civic involvement: Legacy Community Church, Auburndale  
 
Family: Wife, Kimberlee, and two daughters  
 
JD ALEXANDER  
 
Age: 49  
 
Party: Republican  
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Home: Lake Wales  
 
Occupation: Florida senator, farmer, citrus grove owner  
 
Civic involvement: Lake Wales Art Council; Historic Bok 
Sanctuary; Polk Farm Bureau board of directors, president; Polk 
Business for World Class Education; Florida Citrus Research 
Advisory Council  
 
Family: Wife, Cindy, and two daughters  
 
ISSUES  
 
Economy  
 
Alexander: To sustain economic growth we need to focus on 
bringing quality jobs with benefits and health care to our region, 
so our neighbors and families can support themselves and our 
local economy. Through an understanding that our community 
depends on all types of jobs, high-wage and skilled, I have 
supported and crafted initiatives to help bring jobs to our local 
area so that our residents are able to continue to work and live 
here in our community.  
 
Thompson: Florida's economy is currently experiencing a 
slowdown, and state leaders must address this crisis. As Senator, 
I will encourage policies that create a more business-friendly 
atmosphere while adequately protecting the rights of working 
families. We must do more to spur the economy and to keep 
taxes low.  
 
Education  
 
Alexander: Our children and families have big-town dreams which 
they deserve to realize; but the first essential step to realizing 
these dreams is a strong educational foundation. I want to see 
our government focus on all areas of education, knowing that our 
children need varied skill sets and educational backgrounds to be 
successful and provide for themselves. Education is the ladder 
that allows people to be a part of our economy and fulfill the 
promise of our democracy.  
 
Thompson: Education is the fundamental foundation on which our 
state is built. It is important that "quality counts" in our school 
system. Florida's children are our future, and they deserve the 
best education.  
 
Taxes  
 
Alexander: I believe that government should live within its means 
and not wastefully spend our hard-earned tax dollars, and I 
believe that working Floridians should be able to keep more of 
their earnings in their family budgets, so they can provide for 
their future and be productive members of our community. 
However, understanding that a one-size-fits-all model does not 
work in all 67 Florida counties, I believe there is a need for a 
balance, so that our local governments and rural counties are able 
to provide essential services to our neighbors.  
 
Thompson: Florida deserves a better stewardship of our financial 
resources and a leader who will stand up against wasteful 
spending and keep taxes low. Property taxes and homeowners' 

file:///C|/Documents%20and%20Settings/gmarg...r%20News%20for%20October%2014-23%202008.htm (8 of 9) [10/23/2008 3:23:18 PM]



Today's U.S. Sugar News for October 14-23, 2008

insurance are two critical areas that need reform. Hard-working 
families in Florida must have the opportunity to prosper in the 
Sunshine State.  
 
Environment  
 
Alexander: I have fought for our sustainability and to ensure that 
the environment we have worked to preserve stays in our 
communities where it belongs. I was able to bring hundreds of 
thousands of dollars back to the community for over 15 different 
environmental projects in Hardee, Polk, Glades, Highlands, 
Okeechobee, St. Lucie and DeSoto counties. I will continue to 
stand up for our communities and maintain their unique and 
natural charm for my children and yours.  
 
Thompson: Florida's natural resources are precious and make us 
proud to call Florida our home. As your Senator, I will fight to 
protect our quality of life that makes Florida a glorious treasure. 
Among my top priorities, I will support legislation to protect our 
inland and coastal waters.  
 
Copyright © 2008 E.W. Scripps Company
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